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POTASH 
BCI Minerals Limited expects to raise $48 million through institutional and retail offers 

BCI Minerals Limited expects to raise $48 million through institutional and retail offers under its fully 
underwritten 1 for 2 accelerated non-renounceable entitlement offer to institutions and to existing 
shareholders.  Funds raised will enable BCI to commence early construction works and order long 
lead items to accelerate development at the Mardie Salt & Potash Project 

BCI announced the successful close of the institutional component of the 1 for 2 fully underwritten, 
accelerated and non-renounceable entitlement offer (Institutional Entitlement Offer) announced on 
14 September 2020, to raise up to approximately $20.8 million. BCI will issue up to approximately 
86.7 million new fully paid ordinary shares (New Shares). The offer price was $0.24 per New Share. 

 The Company’s largest shareholder Wroxby Pty Ltd (Wroxby), which currently has a voting power of 
approximately 29%, applied to take up its full pro rata entitlement of approximately $14 million. 
Other large shareholders with a combined voting power of approximately 14% (including Sandon 
Capital and Ryder Capital) also applied to take up their full pro rata entitlements, totalling 
approximately $6.9 million. New Shares subscribed for under the Institutional Entitlement Offer are 
expected to settle on 21 September 2020 and commence trading on 22 September 2020. Canaccord 
Genuity (Australia) Limited (Canaccord) and Bell Potter Securities Limited are acting as joint lead 
managers and joint underwriters to the Entitlement Offer.  

The retail component of the Entitlement Offer will be open from Friday, 18 September 2020 to 5pm 
(WST) on Tuesday, 6 October 2020. Eligible retail shareholders with a registered address on the 
Company’s share register in Australia, New Zealand and any permitted jurisdiction nominated by the 
Joint Lead Managers and agreed by the Company (Permitted Jurisdictions), as at the Record Date 
(being 5:00pm (WST) today, 16 September 2020) have the opportunity to invest in New Shares at 
$0.24 per New Share on the terms and conditions outlined in the Offer Booklet to be sent to eligible 
retail shareholders on Friday, 18 September 2020.  

Further details of the Entitlement Offer are set out in the investor presentation provided to the ASX 
on Monday, 14 September 2020.  

BCI’s Managing Director, Alwyn Vorster, said: “Funds from the entitlement offer will enable BCI to 
commence early construction works and order long lead items which will result in an accelerated 
development schedule for the Mardie Salt & Potash Project. We are pleased with the level of 
support received from existing shareholders, providing further confidence for the larger funding task 
ahead for BCI in 2021.” 

 

Salt Lake Potash Limited’s Lake Way project now 60% complete and on schedule  

Salt Lake Potash Limited’s Lake Way Project at Wiluna in Western Australia remains on schedule to 
deliver first SOP production in the March quarter of 2021.  

The total project is now 60% complete on an earned value basis with major vendor procurement 
packages over 90% committed with fixed costs.  

At the process plant site concrete foundations poured by Flanco are more than 80% complete, 
installation of structural steel supplied by Metro Steel has commenced and first carbon steel tanks 
have been installed by Proweld. 

Long lead procurement items have commenced arriving on site including the Veolia crystallisers with 
associated components and tanks, and transformers from Wilson. Vendor packages currently in 
transit to site include lump breaker, attritioners, wet screens and centrifuges.  

All permanent buildings are now on site and installed including the permanent village, construction 
village, warehouse, workshop, administration, reagents, laboratory, ablutions, crib rooms and 4G 
communications has been installed across site.  
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Development of On Lake infrastructure continues to progress. Work has commenced on the fourth 
of six pond trains and 62km of trenches have now been completed.  

The Paleochannel drilling programme continues with the sixth bore hole now underway. All bores 
have intercepted basal sands in line with the model prediction.  

Tony Swiericzuk Chief Executive Officer “On site activity will be accelerating over the coming weeks 
as we move into the peak construction phase of the process plant and non-process infrastructure. 
The SO4 owners team and GRES continue to do an outstanding job driving all workstreams on-
schedule with first SOP production due in Q1’21.”  

 

Kalium Lakes Limited’s Beyondie project passes 50% completion. 

The Northern Australia Infrastructure Facility (NAIF) has congratulated Kalium Lakes Limited on 
progress towards the development of its new sulphate of potash operation.  
 
The NAIF-supported Beyondie Sulphate of Potash Project (BSOPP) in Western Australia has now 
passed the significant milestone of greater than 50 per cent completion and is well-placed to 
commence production next year. 
 
NAIF was an early supporter of the project and agreed in February 2019 to provide a loan of up to 
$74 million towards the development. The company has drawn $19.7 million of NAIF’s loan and is 
expected to draw the remainder as the project nears completion. 

Kalium Lakes recently completed an equity raising of over $60 million to advance the project 
through to production, with NAIF providing an additional $10.5 million debt facility to support the 
equity capital raising which, due to the success of the equity capital raising, was not required. NAIF’s 
deal was nominated for the 2020 Australasian Law Awards Energy and Resources Deal of the Year. 

Following completion of the capital raise, Kalium Lakes commenced construction works, with 
employment peaking at more than 100 people on site during July and forecast to exceed 200 people, 
on average, in the coming months. 

Planning has commenced for the commissioning of the processing facilities, along with 
implementation of operational readiness, placing Kalium Lakes in a prime position to commence 
production next year. Sulphate of potash is a high-yield fertiliser used to cultivate fruits, vegetables 
and a number of other agricultural products. Kalium Lakes’ project will help create a new domestic 
industry. 

NAIF CEO Chris Wade congratulated Kalium Lakes on the construction milestone and said the 
successful equity raising consolidated NAIF’s strong working relationship with the company. Mr 
Wade said: “The Beyondie sulphate of potash project has exciting potential for Australia’s resources 
sector and we are delighted that NAIF has been an early and ongoing supporter of an emerging 
Australian success story. Kalium Lakes’ capital raise is a vote of confidence in the project, which will 
create a new industry, and we look forward to continuing to work with the company as they head 
towards first production.” 

Mr Wade added: “At a critical time for economic development given the impacts of COVID 19, we 
see NAIF as being a key partner in the development of northern Australia, whether through loans to 
new projects, bringing together stakeholders to develop totally new initiatives or, as with Kalium 
Lakes, working with our existing financing partners on tailored financing solutions to support them 
through their various stages of development.” 
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Kalium Lakes expects to deliver first production at Beyondie in the third quarter of next year. The 
public benefit from the project has been forecast at $169 million over the 30 years of the mine life. 

Highfield Resources Limited posts $20.7 million loss for H1 2020 

Highfield Resources Limited has posted a net loss for the half year ended 30 June 2020 of $20.7m (30 
June 2019: net loss of $2.8m), which includes an impairment of $18.7m of deferred exploration and 
evaluation expenditure relating to the Sierra del Perdón and Pintanos projects in Spain.  

Whilst these projects have the potential to produce potash, the Group’s main focus is increasingly on 
the development of the Muga Project as it nears construction and management has therefore taken 
the decision to impair both projects. The $18.7m impairment comprises $8.3m related to 
exploration activities and a non-cash acquisition cost of $10.4m, being the amount of equity settled 
consideration allocated to the Sierra del Perdón and Pintanos projects following the acquisition of 
the Company’s Spanish potash projects in 2012. Excluding this impairment, the net loss for the half 
year was $2.0m.  

Background - Highfield has, through its subsidiary company Geoalcali, three 100% owned potash 
projects ( Muga, Vipasca, Muga Sur) located in Spain’s potash producing Ebro Basin.  

Geoalcali’s flagship Muga Project is targeting the relatively shallow sylvinite beds in the Muga 
Project area that covers about 60km2 .  

Mining is planned to commence at a depth of approximately 350 metres from surface and is a 
relatively low-cost conventional underground mine.  

The Vipasca permit area is located adjacent to the Muga Project and covers approximately 27km2. 
The Vipasca permit is highly prospective for economic potash mineralisation, with a primary focus on 
the deeper, higher grade, P1 and P2 potash horizons. 

The third project is the Muga Sur Exploration Permit Area that abuts the south part of the Muga 
Project area. 

 

WA Department of Mines, Industry Regulation and Safety seeking feed-back on discussion paper, 
on potash and salt minerals in brine mine rehabilitation rates, by end this week 

The WA Department of Mines, Industry Regulation and Safety (DMIRS) has been seeking public 
comment on a discussion paper with recommended changes to emerging potash and salt minerals in 
brine (MIB) operations in Western Australia under the Mining Rehabilitation Fund (MRF) legislative 
and regulatory framework. 

The paper, which has been available for comment on the department’s website since July, outlines 
the Department’s recent review of the MRF disturbance categories and summarises suggested 
amendments to the unit rates for MIB operations. 

DMIRS Executive Director Resource and Environmental Compliance Karen Caple said the harvesting 
of potash, and other minerals derived from brine such as salt, is an emerging mining industry and 
one comprising unique characteristics that couldn’t have been anticipated when the department 
established the MRF framework. 

“The aim of the proposed changes is to ensure rehabilitation liability estimates and subsequent MRF 
levy contributions by MIB operators are calculated equitably in comparison to other more 
conventional mining operations,” Ms Caple said. 

DMIRS is encouraging industry and community to email feedback on the proposed adjustments 
before the consultation period closes on Friday 18 September 2020 at 5:00pm. 
 

https://www.dmirs.wa.gov.au/sites/default/files/atoms/files/proposed_amendments-mrf2013-admin-minerals-brine-ops.pdf
mailto:REC.Consultation@dmirs.wa.gov.au?subject=Potash%20and%20MIB%20Discussion%20Paper%20Feedback
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Any changes are not anticipated to come into effect until 1 July 2021. 
 
For more information on the Mining Rehabilitation Fund unit rates interested parties are requested 
to consult the Mining Rehabilitation Fund Regulations 2013 
 

Trigg Mining to divest non-core gold asset 

Trigg Mining Limited has entered into an Exclusive Option Agreement to divest its non-core gold 
tenement south of Laverton. 

The proposed transaction is consistent with Trigg’s strategic focus on developing a potentially large-
scale SOP production hub based on the Lake Throssell and satellite Lake Rason SOP Projects. 

The Company entered into an option agreement with private exploration company Tigers Paw 
Prospecting Pty Ltd for the potential divestment of its non-core gold exploration tenement, 
EL38/3302south of Laverton for staged consideration in the form of cash and, or shares should 
Tigers Paw be admitted to the official list of ASX (or be part of a group listed on ASX) at the time the 
relevant consideration is due.  

The proposed divestment will reduce the holding costs associated with the Company’s non-core 
tenements and has the potential to deliver upside to Trigg through future cash consideration and 
production royalties to add to the Company’s existing working capital.  

The Tenement was acquired through direct application by the Company (through its 100%-owned 
subsidiary K2O Minerals Pty Ltd (K2O Minerals)) and was originally tested for its SOP potential. 

 

Kore Potash Plc values group at US$160 million. 

Kore Potash Plc is focussed on the exploration and project development at the Company’s 
Sintoukola Project Permit in the Republic of Congo (RoC). The Sintoukola potash project, is being 
developed to supply the important Brazilian agricultural market and high growth African markets. 

 At 30 June 2020, the Kore Potash plc’s Group had USD159,552,021 in capitalised Exploration and 
Evaluation asset (31 Dec 2019: USD156,019,360).  

The net operating loss after tax for the 6 months ended 30 June 2020 was USD1,320,961 (H1 2019: 
USD1,176,783).  

Meanwhile cash and cash equivalents reduced by USD5,738,901 during the period to USD1,839,826 
at 30 June 2020.  

The potash deposits are high grade, shallow, and close to the coast with access to infrastructure. The 
Sintoukola Potash Project also has district scale development potential with over 6 billion tonnes of 
potash mineral resources located 35 kilometres from the coast with potential for the Group to be 
one of the lowest cost suppliers of potash to Brazil and African markets. 

The Sintoukola Potash Project comprises the Kola sylvinite and carnallite deposits, the Dougou 
Extension sylvinite deposit and the Dougou carnallite deposit. These deposits are within the Kola and 
Dougou Mining Licenses. The Sintoukola Potash Project also includes the Sintoukola 2 Exploration 
License. Sintoukola is located approximately 80 km to the north of the city of Pointe Noire which has 
a major port facility, and within 30 km of the Atlantic coast.  

 

Potash Company News 
 
Australian Potash Limited – The Company has issued its annual report for the year ending 30 June 
2020. Principal activities during the year - the Group carried out exploration and feasibility studies 
on its tenements and applied for or acquired additional tenements with the objective of identifying 
potash and other economic mineral deposits.  

https://www.legislation.wa.gov.au/legislation/prod/filestore.nsf/FileURL/mrdoc_24972.pdf/$FILE/Mining%20Rehabilitation%20Fund%20Regulations%202013%20-%20%5B00-b0-01%5D.pdf?OpenElement


16th September 2020                       Australia Potash & Phosphate Report No. 37/20 
 

6 
 

No dividends were paid or declared during the year. No recommendation for payment of dividends 
has been made.  

The Group began the year with available cash assets of $1,952,751. The Group raised funds during 
the year via the issue of shares and options.  

Total gross funds raised during the year amounted to $6,083,517.  

During the year, the Group capitalised exploration costs amounting to $4,381,780 (2019: 
$5,053,765).  

Exploration expenditure, not at the definitive feasibility stage, of $153,144 (2019: $353,246) was 
expensed as incurred.  

The Group reported an operating loss after income tax for the year ended 30 June 2020 of $775,551 
(2019: Profit $142,446).  

At 30 June 2020 cash assets available totalled $3,379,177. 

 

The Mosaic Company - August 2020 US$ sales revenue and sales volumes by business unit. 

Potash(1) August 2020 August 2019 

Sales Volumes in thousands of tonnes(2) 741 755 

Sales Revenues in millions $154 $198 

Mosaic Fertilizantes(1) August 2020 August 2019 

Sales Volumes in thousands of tonnes(2) 1,266 1,241 

Sales Revenues in millions $393 $499 

Phosphates(1) August 2020 August 2019 

Sales Volumes in thousands of tonnes(2) 743 698 

Sales Revenues in millions $261 $262 

(1)The revenues and tonnes presented are sales as recognized in the month and do not reflect current market conditions 
due to the delays between pricing and revenue recognition. 
(2)Tonnes = finished product tonnes 

 
Kore Potash Plc - The Company’s significant shareholders, Sociedad Quimica y Minera de Chile S.A. 
("SQM"), Princess Aurora Company Pte Ltd ("OIA”) and Chairman, David Hathorn, have confirmed 
their participation in the proposed fundraise announced on 26 August.  

Their participation in the Proposed Fundraise is subject to the passing of the shareholder resolutions 
at the General Meeting of the Company to be held on 18 September 2020.  

Kore has entered into the Technical Services Agreement with SQM for SQM to provide certain 
services to the Company (as described in the announcement on 25 August 2020).  

The full allotment of the Deferred Technical Services Agreement Shares is conditional on the 
completion of works pursuant to the Technical Services Agreement. 

 

Reward Minerals Limited – The Company has issued a prospectus for the offer of a non-
renounceable rights issue to Eligble Shareholders of approx. 40,649,014 New Shares, on the basis of 
1 New Share for every 4 Shares held. Issue price of 14 cents per New Share. To raise up to approx.. 
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$5,690,862 before costs. Also included in the offer are 20,324,507 New Options on the basis of 1 
free attaching New Option for every 2 New Shares issued, with each New Option having an exercise 
price of 20 cents and an expiry date of 30 September 2023. As to any shortfall, this is partly 
underwritten by BW Equities Pty Ltd  up to $1,500,000. 

 
Potash Personnel 

Kazakhstan Potash Corporation Limited – Mr Junheng Li has resigned as Director effective from 9th 
September 2020 

The Mosaic  Company  

Rick McLellan, current Senior Vice President-Commercial, has announced his intent to retire in 2021. 
Rick has a long history with Mosaic and its predecessor companies, and he played an integral part in 
Mosaic's formation and South America integration and transformation. As part of this transition and 
to align with Mosaic's new operating structure, the following organizational changes will be effective 
October 15, 2020: 

Floris Bielders, currently Vice President-Commercial, Mosaic Fertilizantes, has been named Vice 
President-Commercial, North America Business-overseeing customer-facing activities for the North 
America Business.  

Jenny Wang has been named Vice President-Global Strategic Marketing, overseeing all facets 
marketing including new product introduction, product management, market analysis, pricing 
strategy, product placement, branding and promotions. She will continue to have responsibility for 
the distribution businesses in China and India. 

 

PHOSPHATE 
Incitec Pivot Limited welcomes federal government’s plans to reset East Coast gas market. 
 
Incitec Pivot Limited has welcomed the federal governments plans to reset the East Coast gas 
market. 
Managing Director and CEO Jeanne Johns said the reforms were in the interests of all Australians. 
“We strongly endorse the federal government’s commitment to comprehensive gas reforms. These 
reforms are about addressing Australia’s uncompetitive east coast gas market which has led to high 
energy costs that are hurting households and businesses, particularly manufacturers like us,” Ms 
Johns said.  
“The government’s reforms are key for industrial gas users and households to get a fair deal. We 
welcome the government’s determination that all customers have access to a fair and affordable gas 
price.“An affordable and secure gas price will help reduce household gas bills and create more highly 
skilled, well paid manufacturing jobs for Australians. 
Ms Johns said Incitec Pivot was committed to the government’s proposed new heads of agreement 
and industry code of conduct. “The shared objective of ensuring internationally competitive gas 
pricing will be paramount and our team is looking forward to working cooperatively and 
constructively with gas producers in the coming months. 
” The government has also committed to a more competitive and transparent Australian Gas 
Hub. “We support the government basing this on the US Henry Hub which will be key to its success. 
Henry Hub is the only global benchmark with the liquidity, transparency and size to serve this 
function,”  
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Ms Johns said: “These reforms support jobs as well as accelerating the economic recovery. By 
creating a domestic gas market with globally competitive gas prices, manufacturers will have the 
certainty required to attract investment and creation of high-quality jobs. 
“We look forward to working with the government, gas producers and other stakeholders on these 
reforms which will be a key part of Australia’s economic recovery,” Ms Johns said. 
The company joins the following major industrial gas users in publicly committing to the process 
outlined by the Prime Minister: Brickworks, Qenos, Opal and Adelaide Brighton. 
 
 
Celamin Holdings Limited forces return of majority stake in Chaketma phosphate project 

Celamin Holdings Limited (Celamin or the Company (ASX: CNL)) has announced that its majority 
stake in its flagship Tunisian phosphate project is to be returned to the Company following a 
successful court application to force the transfer.  

The Court of Appeal in Tunis ruled to force the transfer of Celamin’s 50.99% interest in the Chaketma 
Phosphate Project back to the Company after an arbitral award declared this share was illegally 
taken by its former JV partner TMS.  

The Tunisian court’s decision is a major step forward for Celamin’s efforts to advance Chaketma and 
paves the way for Celamin to prepare to enter the global phosphate market. Following the issue of 
the written decision, expected imminently, a court-appointed independent representative will 
oversee the return of the shares in the operating company that holds the Chaketma permit, 
Chaketma Phosphate SA (CPSA), to Celamin’s wholly owned subsidiary, Celamin Ltd.  

Celamin has begun due diligence and a GAP analysis to progress its development plans. A key aspect 
of these activities will be recovery of all data, physical availability of core and a forensic accounting 
exercise conducted to determine the legitimacy of the manner in which funds in the joint venture 
account were deployed following the illegal transfer in early 2015.  

TMS has consistently failed to comply with any aspect of the arbitration award enforced by Tunisia’s 
Court of Cassation in September 2019. Despite this, Celamin has been unwavering in its desire to 
invest in Tunisia because of the country’s strong political and legal framework. 

 Following this victory, Celamin will continue to pursue TMS for approximately A$6.8m in damages 
and costs, as well as a range of other legal processes. These legal measures include investigations 
into TMS’ actions to avoid an adverse arbitration outcome and date back to the commencement of 
the dispute in early 2015.  

As announced on 31 August 2020, these investigations have resulted in the seizure of trucks, cars, 
loaders and other mining equipment. Late last week, Celamin’s legal team also seized two 
excavators located in Tajerouine, Tunisia. These machines cannot be accessed by TMS at this time 
and, subject to determining ownership, may be sold with funds going to Celamin to offset the 
damages and costs owed by TMS.  

Celamin has also instituted other actions designed to hold the management of CPSA and TMS 
accountable for the decisions made in relation to the management of Chaketma following the illegal 
transfer of Celamin’s interest in CPSA to TMS.  

Simon Eley, Managing Director of Celamin said “The decision to force the return of our interest in 
Chaketma gives Celamin, and our shareholders and stakeholders further confidence as we regain 
control of Chaketma. We are also pleased with the work done on the ground by our legal team to 
uncover the measures that TMS has taken since early 2015 to avoid an adverse outcome in the 
arbitration. We will persist with these efforts unless and until TMS honours the arbitral award in 
full,”  
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Minbos Resources Limited on track to raise $2.265 million through share placement 

Minbos Resources Limited has received binding commitments from sophisticated investors to raise 
AU$2.265m (before costs) through a two-tranche placement ("Placement"). 

The Placement comprises a proposed issue of 1,510,000,000 fully paid ordinary shares (“Shares”) in 
the Company at AU$0.0015 per Share (pre consolidation) to raise AU$2.265million.  

The Placement will be completed in two tranches:  

- A total of 848,000,000 Tranche 1 pre consolidation Shares will be issued utilising the 
Company’s existing placement capacity under ASX Listing Rules 7.1 for AU$1.272 million.  

- A total of 662,000,000 Tranche 2 pre consolidation Shares will be issued subject to 
shareholder approval for AU$993,000.  

The Company issued the Tranche 1 Shares under the Placement on or around 15 September 2020. 
The Company anticipates holding a shareholder meeting in late October 2020 (“Shareholder 
Meeting”), to seek approval for the issuance of the Tranche 2 Shares, with settlement of this tranche 
of the Placement to occur soon thereafter.  

Subject to approval at the Shareholder Meeting, Mr Peter Wall and Mr Bill Oliver (directors of the 
Company) are both participating in the placement, for $100,000 and $15,000 respectively, 
demonstrating their confidence in the Company.   

Vert Capital Pty Ltd (“Vert Capital”) acted as Lead Manager of the Placement. The Placement was 
supported by a number of the Company’s existing shareholders and introduced a number of new, 
high net-worth investors to the Minbos register.  

The Company worked diligently to ensure new investors were aligned with its continued growth 
strategy. Commenting on the placement, Chief Executive Officer Lindsay Reed said: “It is exciting to 
have new investors share our enthusiasm for the Cabinda Phosphate Project and Angola. We are in 
the enviable position of having a project that offers transformational social impact and positive 
returns for investors. These funds will accelerate our DFS and get us closer to feeding the soils that 
feed Angola.”  

Funds raised from the placement will be used for working capital requirements and to further 
Definitive Feasibility Study (DFS) activities for the Cabinda Phosphate project in Angola, including:  

• finalisation of the mining plan,  

• preparation of tender documentation for mining and transportation contracts,  

• completion of process and basic engineering packages for the granulation plant,  

• continuation of IFDC greenhouse trials,  

• planning and installing commercial demonstration field trials in Angola, and  

• environmental approvals.  

Commercial negotiations for port and land access, energy supply, offtake, and project finance will 
continue concurrent with the DFS activities.  

 

Avenira Limited continuing Wonarah Project scoping study 

Avenira Limited is continuing the scoping study commenced on the Wonarah Project during the 
December 2019 Quarter. The Wonarah Phosphate Project comprises three granted exploration 
licences (EL29840, EL29849, EL32359) covering approx. 151 km2.  

The scoping study includes the review of existing data utilised in the Wonarah Definitive Feasibility 
Study (DFS) completed a decade ago.  
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The scoping study will also review Diammonium phosphate (DAP) & Monoammonium phosphate 
(MAP) technology as a value-added step in the processing options in parallel with the option of 
utilising the Novophos technology.  

The Wonarah Phosphate Project has one of Australia’s largest phosphate projects with  

Measured Resource of 64.9 Mt @ 22.4% P2O5   

Indicated Resource of 133 Mt @ 21.1% P2O5   

Inferred Resource of 352 Mt @ 21% P2O5 (15% cut-off)  

The Project boasts of having excellent infrastructure with the Northern Gas Pipeline running through 
the project area. In addition, its location relative to national highway and a high-quality water source 
are said to be advantageous for the project. With an underutilised Port of Darwin and spare rail 
capacity the Wonarah project’s transport and shipping needs can be accommodated. 

Itafos commences technical studies related to Conda Phosphate project 

Itafos has commenced technical studies related to Itafos Conda organic growth projects, including 
anhydrous hydrogen fluoride and precipitated silica (“AHF/PS”) by-product recovery and on-site 
ammonia production, as part of the Company’s strategic focus on optimizing Itafos Conda’s EBITDA 
generation capability. The Company expects to provide a further update on the respective technical 
studies by Q1 2021. 

The AHF/PS by-product recovery initiative aims at improving Itafos Conda’s EBITDA generation 
capability by extracting and commercializing high-value by-products AHF and PS without impacting 
Itafos Conda’s manufacturing process. The initiative contemplates the extraction of fluoride, in the 
form of silico-fluoride, from the tailings pond water at Itafos Conda via continuous ion exchange 
(“CIX”) and conversion to AHF and PS considering a patented process. To advance the development 
of the initiative, the Company has engaged leading third parties to conduct pilot plant testing and 
complete a front-end engineering design (“FEED”) study, which are expected to be completed over 
an 18-month timeframe. The next milestone in advancing the development of the initiative is 
concentrating silico-fluoride via CIX at pilot scale, which is expected to be completed by Q1 2021. 

The on-site ammonia production initiative aims at improving Itafos Conda’s EBITDA generation 
capability by reducing the cost and stabilizing the supply of ammonia to Itafos Conda by producing 
ammonia on-site to meet Itafos Conda’s fertilizer production requirements and commercializing any 
excess production.  

The initiative contemplates the installation of a skid-mounted, small-scale ammonia plant at Itafos 
Conda using natural gas as feedstock. The initiative is expected to rely upon mature Haber-Bosch 
technology, recently made viable at small scale due to flexible steam-methane reforming and skid-
mounted ammonia synthesis, and to leverage the existing natural gas pipeline infrastructure at 
Itafos Conda. To advance the development of the initiative, the Company has engaged a leading 
third party to complete a feasibility study, which is expected to be completed by Q1 2021. 

 

Phosphate Company News 
 
Fertoz Limited – For the six months ended 30 June 2020 the Company recorded a loss of $742,033 
( 2019: $817,525). The Company held cash reserves of $1,535,433 ( 2019: $452,138). 
 
 

 



16th September 2020                       Australia Potash & Phosphate Report No. 37/20 
 

11 
 

Diary Dates 

   

Salt Lake Potash Limited –General Meeting 23rd September 2020 
 

Argus Fertilizers 2020: Russia, CIS and Baltic - 25 September 2020 Online / Offline (Moscow, Russia) 
 

Argus Europe Fertilizer- October 2020 - Barcelona, Spain 
 

Argus Fertilizer Live- Virtual Conference 14-16 October 2020 

 

GMUSG Conference and Trade Expo 2020 - October 20 - 22, 2020  Port Augusta, South Australia 

 

Arafura Resources Limited – AGM 22 October 2020 

 

Minbos Resources Limited – AGM 28 October 2020. 

 

IFA Crossroads Asia Pacific- 20-22 October 2020 Singapore 

 

CRU Sulphur+ Sulphuric Acid - 2-4 November 2020 - World Forum, The Hague, The Netherlands 

 

IFA Strategic Forum- 16-18 November 2020 – Location yet to be announced 

 

South Australian Exploration & Mining Conference- November 27, 2020 - Adelaide Convention 
Centre 

 

Future of Mining Australia - 30th November – 1st December 2020 - Sofitel Hotel, Sydney 

 

Karnalyte Resources Inc - Special meeting of shareholders on December 15, 2020. 

 

International Conference on Sustainable Agriculture and Fertilizers - Dec 3-4 2020 – Sydney. 

 

Argus Added Value Fertilizers Europe - February 2021 
 

Argus Asia Fertilizer - March 2021 
 

88th IFA Annual Conference – 7-9 April 2021 New Delhi, India 
 

Fertilizer Australia Conference – 15-17 June 2021, Darwin, NT 
 
Argus East Europe Fertilizer - June 2021 
  

https://www.argusmedia.com/en/conferences-events-listing/fertilizers-russia-cis-baltics
https://www.argusmedia.com/en/conferences-events-listing/added-value-fertilizers-europe
https://www.argusmedia.com/en/conferences-events-listing/asia-fertilizer
https://www.argusmedia.com/en/conferences-events-listing/east-europe-fertilizer
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Australian Fertilizer Services Association Conference 28-30th July 2021 – Theme “Fertiliser Fuelling 
Production” Agenda including product quality and spreadability, soil health, industry safety and 
latest equipment and technology - The Bend Motorsport Park, near Tailem Bend in SA.  

 

Argus Added Value Fertilizers Africa - September 2021 
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